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@IT )L, FRIA RGP, AR R A HE 1 RN, B
YO R AR 38, TN PR % 4 PR 0 I 2R3 K. RIS B ) 2 0 7 RS 1)
PR, HARW A FEARERGE AW, ARSI N AT R AR BTt
BRI, FEE PRI 2 AP B2 K, R EAN RN R .

2. EWAREMGRE S RT BT AR K

BAE 20159 H 30 H, LEWARME ™ NGRS Eiia = X o
LI

B:2K 172 2015469 H 30 H 2014412 H 31 H
KIBAEHy (600257) 46.83% 43.37%
/K™ (300094) 37.26% 37.61%

U5 (600467) 42.47% 38.44%
FIME 42.19% 39.81%
BEERS 42.22% 41.72%

Vs DL B OR B A DA R A TR B I 55 4R 1

ML EFTEUE H, BT A R 5 st T AT BIKF, SFERER S
AR TR E A AR ) BRAREE K

3. AEIMEHIRETIRERDIAR

BE 2015 4F 12 H 31 H, Aw R MEERET 334,670,742.44 75, BT
E AR KF AR HEN S EES A, R LS BT RN R Gl
2015 4 12 H 31 H, FHMEF Ry 554,937,030.09 J0).

G g, ARZSHEERME S EWAFRATLR R EFEERE.
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TS5 RBUARRT, AR TIRRELTE HESF.

4, HIREETERE B

22 [EHIE 2 IE W VP AT 2012[855] 5 SCk%#E, K AT N E IR AT RAT A JIiE 2,200
Jifl, BEEETR 4 KA 52,580.00 J1 70, HHEEBT B 48,732.48 Jiot. LIRTR & F
MitER AP TITES AR A A HE (IR ) ([2012]Hh 45 A 75
0023 5) FLAKE

ik 2015 42 12 F 31 H, v w Rt Z 454> 453,312,595.38 76, H4E
BE K RN 69,381,567.04 JC (EHAEWIN KRS 25 ), 5 SEPRSEER B 44
B 14.24%. IR R TS 1558 S8 THRIIE B2 N T H 1 J5 AR 1

(7%) BLEREBEHHARGE R

1. ZFERSMAKEEHECH E

NMVESER G EBEMEN, RIPREEMRE, A7 Ol Q%)
GEFEEY « CETHINY Sy, JEME ol & (A ) BERE) KO E #E
T ASEREEFHEFEL) , WEEREAWH. SEREMH. SEREHRAE
B FEReMAE S WESET FIEHRME, NG ST & A7,
BHEAMMEN, RESER SN %4, RRRER RIS EEM .

2 A IREFEEROEE T R IO D R it e FL AT AT P 0

(1) FRFEBER S RMHAMREE

Gn 2R S5 AR 0 BE < HE PR 6 St B B8 e AU T HUN IS 1, 2 DR 18
R IRAT DER 01 55 il B2 IR SNE HE B <

(2) FEMER SR BEE IR TAT

12 M H TSAT B P BN RARAT 1 DL E SRR HER Rt AT ISR, B AW
PR RT3 B e % 78 i B B AR AT DU S 6 S5 b B AR AR . B, BT A ]
SR FHARAT 15 3 S 001 55 Al 8 2 £ B e 10 S0 S BU0 B 1 IO B G, 587 47 £t
R, MERF RIS 7IE, BRI 28 LSO B R Bl

Plt, B w SRS B e RGN i B A AT AT, Ha S8k
) 55 KU BT, R A 2 SRR [l A P B A1

3. HHIEFIHE KNI &R R BT HFERER SR TRER

jul
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AR Gy, PRSP T8 PRI 5 08, Uik vl R RCE 5
EB GNPV, AL DA b 55 FE A 8 R R 2278 ) 7 AR (R 28 A
T E M -

(-6 MEMBERIH T A IEL

1. BRI T KRR

FIERIARRELE BN BT A R AKRFFE R R EEAEH], AREERLE
TR 73, H A TIEATH E AT B, b RAT AT AR E 1
i PRGBS R BESRAG H0A I, SRR LB BR BT A AAT . FII, Ao B AR BA
Wit GRAT R GONBR I A FI R < HUR BB, KB I R 25T ML i ol
S, X BT A R AR AT B BT, M2 5 RO R B .

2. B RATNEE EW AT SRR Z EEKIRKR
F8 7 BC £ R BT AN I RO B IR 28 = 1) 2 R SR I A m i e 8 i B
P BA T (A R A5 Ak Al o

3. B RITNRINEA RFERER SRR SRR

P& ml BN B2 5IAW AR IR SE R E W H e H B A B E FR &3k
RIS &, AFAERRRZ BT AR Bl BT A =] SRHRT BB (R R S Y 55
WNECE AMESE & QUEZR RAT SR E BINE) 5 H-ERSA R A

SEHITHIE .
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BN\ REHHREESEN
— BRI AR

(=) PHMEL®

FRPE A 80 B B B (B PPl R 1) (PR TR S2[2016] 28 16025 5,
HOR 2 AL 2015 4F 12 H 31 H&®iTHE K m @ 537 (BE A w] D& 15 10,883.94
Jigt, BPEERRE RV A E N 16,089.22 JiJT, HEMHAIA 5,205.28 Jt,
HFRN 47.83%; WL EAG 5 F %7 {E )y 68,003.81 JiJt, vF{iHg{E %
57,119.87 Ji7t, IG{EZ N 524.81%%.

AR URVTAR DA RR V2 (0 VAR 285 SRAE R e X VTl 4518, A 058 7= IR 43 B
DA st vk R A &5 SR Dy 68,003.81 /5 7T

(2 IPHEERK

1. #EX R

(D) B vPAl R dE H 5 F KT A REEE R R . ER EMA Y
HITCH R, ARG & T7 bt IX (GG . SRS ML E KRB, T
AL AN R TR AN A T 07 PR 3R S R AR

(2) BRFIZE, L, BB RBIER . BURTEAEW S HSA R A R
1t

(3) BRAEAG U, BRI 58 418 55 T AT A SR IR R

(D) BEERANMEEZ AT, HAREEEA RIS HIRE .

(5) JoH Al N JJAS AT HUAE PR 2R B AN R 7 R 3ot £ M3 pl 2 R AN 50

2 FFBRBBL

(1) s R 2L AR ARG I 2 T B AN G 5 B0 1 25 I R 1 = o
WK AL B B T A A — 5.

(2) B R ZLAEILA & By SURE B RO JEAE |, g a5
X5 HATT OREF— 2.

(3) it REGL A E RS B A RE AR AEAT v R A2
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(4) B RZDAERREE N, PR RAE B9 K A SO A A
U e htl o AR AR, AT3Rs DR FF il LR A 3 Fp 2, JRREZ = R
F AR AT [R5 A2 5 o

(5) Bt R ZLAEARREE WA H B 5545 SN AT L KR
SRl 55 1Y 22767 SRS R B AS 28 1) S5 AT Do il J LR RIRAS KRR, T AN R AR BOR AR
o AFEARKRARER TEEZE . Q8 RIS MG INE 5 UL 2 5 A 85520 T 2L
FIEERIRE ST LS5 Eh . 2278 MIASRROL AR AL, VAP Ah A2 2 J:1E H 0 f A
S NI S 2 AR IE S = P RS S

(6) it RZMb A 2 32 i e # vt Jl SE B

(7 B AR R 25D AR TH B AR ] 58 B35 47 1H AT LA e il 4 Fr [ 5 5377 K1
R 7 BEN R SE BT SZ

(8) i e P A B2 T B HOR I, A7 A (B B 30 4 M 7 o

() B te RZAFAESRIT R F T, W IRFETN, B AR 4H PR T
BRI C 438 7R .

(Z) PETIERIERE R S E ST
1. VST ¥R IR R R i F 44

AV E Al B A T IR R B ik TR BE AR
W a5 18 A TSR 2 A A2 -

(1) BerPAlx G AR R U 2t AT AT ) A B8 i &
(2) Bt P4 3 AT UL 2t P A E B8 JXURS: th mT ARG 7T LA B fir 2
(3) PEPPAXF G SRA 47 FR AT LTS
& H TSR 25 o«

(1) AHE—MHERI 2T 1 35 B 8l E e 7

(2) NIy EAT AT 2E 5 %21

B R AH2OE FH AT 2R 1 A2 -

(1) BEPPAEXT GAb T AR Sl LIRS BAR BOE b1 4R S48 F RS
(2) BEUEHAE VPO X S EAT TSR AU 77

(3) A& nI A S Bk
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2. PHETTYERIEER

RIEA VSPGB R, DAL T3E H AT miate. (5 B M A,
HET ISR I L 06 1) [F) SR Ak P B 5 SR, ANECR A 33 IR A R PPl i 2
TEOR A B R WGERVEEAT A

3. PGSR ERITIE

TP BN T BTG P BRI DX, L A B A A
EARRIBE S, BEPEHEERRRA A AL A BN, TANRE AT . S EEA
PRI ARG, BIER R R P R . NIRRT %
M. K2R T 2002 48, 43t 14EHIRE, AR SR T HORA 1
SEME. AERW. KB WERE., BWHMN%. EITZEE R
VIV S IR I I R A R i SR S AT, AR BE PP HE N E S AR IR
B G VS B, @M ERE, K BT, AR
fili 5 SR BE T AT A B S et R 2l 0 B AR A A S A TRl gk e DA 2R
VEVE A 45 SRAE R 24 Ml (1 1 AR A R A A1 ) e PP 45 18

= BPERERA

M R 2 Mb VP Al v R B8 = R T A A 12,832.39 S G, VRN E N
18,037.67 Jiut, YG{AZNH 5,205.28 Ji7G, HIMEHZN 40.56%; & GFIKIHINME N
1,948.45 JiyG, VHANUMEDY 1,948.45 Jiuo, VRANTCHGRAE: 1B IKIEIOME Y
10,883.94 JiJt, AL IME N 16,089.22 Ji T, HE{EHAN 5,205.28 Ji G, Y
E2 N 47.83%.

B BRI HARVE AL 25 SR R FU VAl 25 SR

HAr: Jiot
TH WK TEAHME T E B AR BEA %

A B C=B-A D=C/Ax100%

1 | WahE/™ 9,126.55 9,131.71 5.16 0.06

2 | dEmshE 3,705.84 8,905.96 5,200.12 140.32

3 | Hr KRB 300 254.53 -45.47 -15.16

4 [f] 7€ 937 2,328.18 2,400.14 71.96 3.09

5 TR 37.67 5,211.28 5,173.61 13,734.03
6 A 2 1,040.00 1,040.00

7| RS 12,832.39 18,037.67 5,205.28 40.56
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5iH WK TEHME TR HE R AR HE2E %
A B C=B-A D=C/AX100%
8 | Miah it 1,948.45 1,948.45
9 | IRBhff
10 | fAfRETT 1,948.45 1,948.45
11 | &%= 10,883.94 16,089.22 5,205.28 47.83
1. WBHFE=HAELER
Hfr: JiJ0
#FHE 2% WK EHE THEE HE BEE%
TRmBta 72.06 72.06
JRE K K 6,728.49 6,728.49
TRASIK K 234.59 234.59
FoAth SLUSCE 0.21 0.21
1E17 991.19 996.36 5.16 0.52
oAty zh B8 1,100.00 1,100.00
W FE= A 9,126.55 9,131.71 5.16 0.06
ZVEE, PPAE R H RSN B K E Y 9,126.55 Fiut, vHEUIME

9,131.71 /3G, VHALHEME 5.16 /370, HMEZEY 0.06%. FEJEHUIT

(D A5 E A RHRE-17,676.52 76, B K A5 s 25 M I T 3 I s 52 i
M MDA TR, TIEASE AR TN T B

(2) A7 Bl VAL 39 1H 69,302.14 JG, 3225 R 9 A7 B vp 7 B K T g 7
it B AR 7 AR, TR VP A 78 DU S SR A5 7 i 2R B VR AT VAL, B 0™
il AR B B T DUR G 7 AN e FR Al S IE R A, PR AN E
G HR o AR SLIUIRNIE, 3 RRAT BT R

2. KHIBAR T IPAEE R

L2y NN AR i Y€ e AR R VESE QI

B Jit
BB B AL IR T T A 4E PR MHE A WEZERY%
TLVEAE R R 254 B A F] 300.00 254.53 -45.47 -15.16

KA PPl 300.00 /75, 1AL I9{E-45.47 57T, HE{EH%-15.16%. 1TAh
B R R R He R B 25 R 2 A 08 1A w], 88 0 2 M fR B AE 20 A
"), HREZ P LER T8, WHER T B RA, BURAE L 45 R
SE BRI BE BN IR A A o A AL, R AFF R L B v 545t R VA 4
R T SR TR 1D K T A7
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3. EIFRB A ITAE LR
R 2L B FER B PP 45 R0 T

HAL: I

#H MK Hi{E PGB BESH WEE (%)
2K A 1 JFAE #E FE | #E | FE | #E
FBRERESY | 1,461.72 | 1,102.47 | 1,649.46 | 1,077.52 | 187.74 | -24.94 | 12.84 | -2.26
GARTEY)| 44918 | 39254 | 560.23 | 47455 | 111.05| 82.01 | 24.72 | 20.89
it 1,910.90 | 1,495.01 | 2,209.69 | 1,552.07 | 298.79 | 57.06 | 15.64 | 3.82

RGP BE S (E 298.79 Fion, ME{E% 15.64%; AL TEIGE
57.06 JG, H{EZ 3.82%. VEALHE R E FEW .

P R JE BB R SR K D9 AR 22 s e U 18] 0 1991 4, 1A EEME H A 1%
SERL, N LHRAT R, R R R i E g, i ERE A R D 55 = 0
MFRB, BT 1 R R EEE, (E25 8 3 L ARFIHIE (0 J5 B, BB B
SO T Dy R BOOME « R SE A B SR R AV A BB M UV E N E, TR RO AY
P {E

4. BEREFIHELER

RPN B IET I PP 5 RV F

Bpr: F6

ey MK HHE PREHE WEB WEE (%)
FE #E JFE #E FiE | #E | FE | #E

LA VLA 1,20599| 65203 96362  682.83  -242.37| 30.80] -20.10| 4.72
ZEA 2200  19.11 18.83  17.33 -3.17| -1.78 -14.40/ -9.31
T B 24572 162.03  214.20, 147.91]  -3151 -14.12] -12.83 -8.71
it 1,473.71) 83317 1,196.66] 848.07| -277.05 14.90, -18.80| 1.79

FIR IR T T FE P IS H-277.05 370, E{H%-18.80%; {FHITALIE{E
14.90 JiG, MEZ 1.79%, FEFEFRWT:

CONLES B FE PP HEME-242.37 75 70, B {E2R-20.1%:; FEL V(4 HE {H 30.80
JI7C, B 4.72% . MLas e EAE VPG AR (1 32 22 S X D il 8 70 26 7 HY B 4
20 A A AR PRI, B v — AR 70 e 26 R BOR A e B L I 2R i
TR S B B B, 5 —# B ) HK Oz IR BE e B
VERACH e, KA TE A 173 — T W A VP0G 2 v U VP I 1) 2 22
JEUPAT o 0B VP Ak 1B A L PR ol A 3T TH B R PP R O 2258 18 T A i A A2 2

EL
Tt o
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(2) L5 JFAE PP E-3.17 T30, B 26-14.4%; FE VT3 (E-1.78 Ji T,
WIE 2-9.31% . ZE5 R B VPA DRCAE 1) = R KON R kg B R B , TR U (A
IAE s AP AELIRAR S PR D9 A b i 3T TH A PR 5 1A R Y 2 554 R 5 e AP A2 22 5

(3) ML RAJEE G IE(E-31.51 Jiot, H{E2-12.83%; fE A HE{E
-14.12 J3 76, HMEFRN-8.71%. HL 7% JFAE T 208 E )R K BE A 77 il B8
AR, 7 S kg RIUIIE S B S A B R ARV 4 THAE R 5 17
iR A G A i A2 57

5. TIEH =KL R

MR 25V T 8 77 DA Y5 BB 3G L b BRI e o %7 . e TR %
77 A 58 UK T A 37 ) P A (5 A 30 T00, L AIAL 2 T, 24 Skt SO 35 T, I
BEr BV E 9 5,211.28 Fio6, VFALHSME 5,173.61 Fiot, ME{EZN 13,734.03%.
B JE R R

(1) Rl s b oA FHBOAS(E A 202.84 Jio6, PEANIEME 165.17 Ji 7T,
WE Ay 438.52% ., T HBOGE R R a1 . BB L5 IE & &, Y bk,
IS A AN WL 5 o A AR AT A o AR R KT BURF kb 2R
L BEANN P EA R LTI R AR S, B AR A AT . A
Hup R AN W 1K

(2) HAb G R R, mibnE A, BRI 25t
JRAG S B AL, BIRIEANME, HARRZDNE I 22 DU SR B I . PPN
Jifi SR WA i vk R AT PP AL, FLA JC TR B T 0R Ak R I s iR AR A
5,008.44 Fi Tt

=, W E v Ui e

(=) WA AR

AL B 25 A - — P M 1 2 0 S U o 2 SR A Ay — AN A A A i 7T DA
Al A SR I G 1 I SR o WAL ARV DA T i PR R AT IR AU, A
TR TR =78 P AR I B P — A& 2 3T I 247 I

AV AN B PP R S R ¥, A T T A i M TR 2 % A A BT B A
Bt 5 VAR X MBI PP L o USRS VR IR A A KON

E=B-D
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A

E — e PP AT Aol B 2 e B AL 115

D— PRAf S KT 2 5255 s

B — Al £l i £l AR 1 -

B=P+)> C

s BCI— B PP Al di Il HE H A7 A BEBE . A2 E 1 sl A 1k B
P2

P— e PP At oMl R 22 A B AL

COTFPE B O 0 T P IR AT IL T 0, ol P B 53 8
BB, —RWHTIMAE H ST CRIHEES B, o

HleR RS, MUKSEERPEE B hlsnE. @8R Er T
CMNEWAR

s Rt+ Ra
@+r) @+n)"*r

X P ABE MR NE;
t: TR S,
Rt: BEPPAl A ARSKES t £ 48 B ISR i
r P,
n: BT R 4F 7 55

Ra: /KEAFEHELE H BN EHE.

(=) ik ARG TR

P=

1. WPRR IR K PAJE 4 B W R i T

PATFH S R AR 25 (REAT]) K 5dm AR

(1) BN B TR

R AP IEN N A3k B B AU, RIET B0 23 M5 1%
ANHU, ASTE SRR 2, R R A R O L T IR T A
=3 5 EERIRE. WZEE %, AEEWSWND LB E,
WSS 2014 4E. 2015 EHEK 550N 17.92%. -3.8%, 2015 4F 31 (% 3= 22
R 2014 FAERME RGN 1A F KB 25 A 5 4800 B Al
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FEML S WONTI, L2 A U= R AR . ST B
F G [F 258 B MNRE o AR LA B I B 2, AN RE T AR AN A& AE 55,
BT RN, ARSRAN RS (0 T 2 B v H R 2R B & A AT Al o, AN P73
MK BIEHCE R R MRTHIE= R ). DA AR . g i il & b
I A 2 24 ot 77 3 R e 15 O EA T T

BT, SR ATRRER 8 (7725 B 2010 4 LISkRES:CLE 22 4
Brhbr, WA, JRE LA 3 MEMA BB S ER BN
65.23%, FLIE SO LM MIMM A ERE, TiipHE LA EER. X T4h
JERERFEL T (OTCO. K/ (OTC). WFE=i&/r (OTC). W=FEKE Fr (OTC)
SRR 20 B OTC 7=, DLKALES 2G5 a0 £ . #ulk 2015 SR AERZ
W E A 50 FKARBLEB 2 JEA2) . IRETIZHEN, 2016 FaEME % 75 A
G S S EBMIL, THRITE 2016 & R4EA 10 25N 8Es), 2FEL
3000 &3 TESN . MRS LR LR FUN KR, 2016 G240 2017 FoA KIEHG K,
PAG R TSR, Ja RS . oAt SR (B R R 2 A 254 H S i,
R 7 52 0 2% kL B 1 1K A TH SRS 43 Tl 6 b ARt B TS IR A 3%

gib, R (BFATF]) 2016 428 2020 SEARKE N A T AT -

B JiJt

A 2016 4E 2017 4F 2018 4F 2019 4E 2020 4E

e RE IR U 10,456.00 | 12,547.20 | 14,429.28 | 16,593.67 | 18,253.04
IRRIYZIEE Fr 678.67 814.41 936.57 1,077.06 1,238.61
FEHRIREE 591.90 710.28 816.82 939.35 1,080.25
HRA 549.52 659.43 758.34 872.10 1,002.91
R R 361.47 433.76 498.83 573.65 659.70
BRI T A 258.49 310.19 356.72 410.23 471.76
HoAth 1,670.09 1,760.63 1,913.79 2,016.33 2,128.72
FEWVHEANET 14,566.15 | 17,235.91 | 19,710.36 | 22,482.38 | 24,834.99
BEKE (%) 23.54 18.33 14.36 14.06 10.46

PR B 2 N R EL T 7], SR LA 1 24 dhil i B B 45 R KR 24

HAEARS, MZHEREA RS &R B A S, AR & HARN R
Pl 5 AR S o DAAEOK IS 24 1 17 s 8 Bkt AT TR 2016 4F %8 2020 A5k
BNy 18,187.61 Jijt. 21,323.34 Jijt. 24,231.58 Jijt. 27,505.41
Jigt M 30,255.93 Jigt, HKEFESN 16.64%. 17.24%. 13.64%. 13.51% /¢
10.00%.
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(2) ENb AT

HREPVRYEN A R B T 2B S A, SR EREM R
NIk,

OHEZMFL

A A P R AN, B AR BRI R, A AN R B R R 24
i BT it RSSO AN B RS Y B g AL, X T ELEARE 9 (R BUAR 9 il A=
77 A E T AR R, AORLEA S E AT A RIS, 5 SRR R R R E

38 % -

NTLRI BT, EEME SRS 19750,

@il iz 2
i3 9% FH A0 45 -
AR NI S e

BRI LB At ORE 9

F| 2020 FFLR R E

AT IH 3

(E2

B N 5 LR I T4 18 2015 453K AT T, DL)G 6572 % [E A 4E 3%

I, % 2020 FARFFFaE . ARG IR MY T HEbn v T .

JKHE 2 . BARL 9 S 8 2015 SEVHFE/KT, AR 4 Tl B = & A48 iz bb g 38 n

G NI

T NENV AN G2 9 2 TR AR B ZE TR 1 5%, SRATHE T8, RE%
2y A P B E e R T N

B2 a2k, R 25 2016 45 % 2020 A&V AR TR AN R

biH 2016 4F 2017 4F | 20184F | 20194F | 20204

A eE Ak o R 694.70 833.65 958.69 | 1,102.50 | 1,212.75
KRRV A 645.11 774.14 890.26 | 1,023.79 | 1,177.36
7 T R 332.31 398.77 458.59 527.38 606.49
B 184.78 221.73 254.99 293.24 337.23
1R A 171.71 206.05 236.95 272.50 313.37
A e AR A 96.32 115.59 132.93 152.86 175.79
HoAth 142399 | 1,488.76 | 1,579.45| 1,650.79 | 1,727.87
HEMHE S ANTERA /DN 354892 | 4,038.68 | 4,511.86| 5,023.06 | 5,550.86
il 3% 3% F /T 923.32 | 1,066.81 | 1,200.94 | 1,337.28 | 1,46551
F=2145%:N 4,472.25 | 5,105.49 | 5,712.80 | 6,360.34 | 7,016.36
AR (%) 30.70 29.62 28.98 28.29 28.25

(3) A < A Bt I st
el K NI B . O BRI 0 R SN R B R

117



F17E7 M 1 TE5E IR 1317 I8 2 F] R AT IR I K 57" T BB B 1 e BT IR E S IR 77 75 (D (IE9T )

BIBLAIT 5%504, #UE TN 7 8E 2 MRS BB 3% 2%%440 -
AP AL B T B AL, BYERLRLR 17%, R HETRL R 13%.
ARRAE L EN A S M BT an F -

Hf7: Jiot

=] 2016 £ 2017 £ 2018 4¢ 2019 4 2020 £
IR 92.53 110.71 127.42 146.27 161.71]
HE RN 55.52 66.42 76.45 87.76 97.03
H T ZCE b in 37.01 44.28 50.97 58.51 64.68
& 185.06 221.41 254.84 292.54 323.42

(4) “Elb 3 FH T

B EZR NN B EAR L Y BN R IR, 2
k. Bt RE . IPAT. RS
RNV ARAR FE (8 M 3% I o F

HfL: JigG

WH 2016 4F 2017 48 2018 ¢ 2019 4¢ 2020 4¢
I EAR KT B 2,926.40  3,347.53)  3567.12]  3,63552  3,494.18
izt 2 931.71]  1,102.48|  1,260.76]  1,438.07]  1,564.60
ZENR o 574.40 679.68 777.26 886.57 979.34
T 110.50 113.75 117.25 120.75 124.25
FEARFRE R 22.10 22.75 23.45 24.15 24.85
VYN 20.18 20.18 20.18 20.18 20.18
g7 ORI 2 6.63 6.83 7.04 7.25 7.46
5 A4 3.32 3.41 3.52 3.62 3.73
Sl frls: 2 2.21 2.28 2.35 2.42 2.49
Ta%wH 2.21 2.28 2.35 2.42 2.49
I it B AR AR 1.76 1.76 1.76 1.76 1.76
ARG 2 0.44 0.46 0.47 0.48 0.50
Hofl CREHD 6.24 6.24 6.24 6.24 6.24
it 4,608.09| 5309.62  5,789.73  6,149.41  6,232.07
HENRAEL (%) 31.64 30.81 29.37 27.35 25.09

(5) & PR A TiE

BRI R E N OE BN IR AR R PrIHTE, B
B MR RARME S FE P . S5 HEAr 9t IR WEA R HIAE.
ARRAE L) E B2 I a0 T
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FT7E7 M 1 TE5E IR 1317 W 2 r] AT IR K 57" T B BB 1 s BEK IR IR 7 15 (5D (X0 )

WH 2016 4£ 2017 4§ 2018 4¢ 2019 4¢ 2020 4F
B2 1,014.47 1,030.01 1,045.10 717.28 732.88
HEIRALE (%) 6.96 5.98 5.30 3.19 2.95

(6) U455 9% F A T

W 55 3% ) £ B AAEAEFALE N - BRAT T 2L
BT, W55 o R, ARG A S S

(7> B I 45 25 R T

BEPRAEL AR R AN AT TR AR T H . AR A B RS

(8) ENLAMSL T

BV A SO E A RSB AL B R B R MBSO AR, T ENRAE
R R B AR FE VE at, AR B EANERIE, B AR €
Rk, HORREEAEHLE.

(9) FroaHi 2l H 1 35

RN RO, AR EECK. 5 (hie NRILAE
ANV TABGEY S\ SE, K R R A EOR lksd% 15%
FIBERAL AL TS B, AUl 15%IEAT HE, R I TRFFANAE

ARAKEE LI PTG AL S T a0 -

W S5 e 3%, B SRR A

AL FioT
TiH 2016 4 2017 4F 2018 ¢ 2019 4 2020 4
B3t 644.77 837.57 1,038.66 1,347.25 1,582.66

BRBERGLAERFFELHFHMMLL, L 100%Z 489 iR &8 % 61,459.88
7, ¥k 654393 B, EREHN 9.62%, BEiKkdeT:

25 FA
A ER ERE
HE Ll #XBLLVHEHRKER 15% 68,003.81
6,543.93 9.62%
&2 BRXBHLDLFFFHRAALERN 25% 61,459.88

ETFRM SRRSO LAAL AR, FHAKETATA, £XBHL2ZF
REAREERTAER, BXBHLBEBR (HHBERSLAREEZLE)
MR ERE AL, EARFEAPRAITHIEIARLZHERLT, MBLIA
RBABHBRLLRALEEERS, Hib, RAFEBREARERG LG LI
FBREN 5% EFLENE, RELAEXRTAZKEAR.
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2+ 4k B e I A TR

b B HIER = @AE + FUESCH (-FrSED + 37 IH S - 5
AVESCH - FEEB RSN

(L) 4 g T

MR A _E ST R PR I TEL, 7T DAL SR A AR R B (114 A1 o

FANE=E N - B AR - BB R HEn - Bk - B EAH
- W39 - BB

(2) FrIH -5 HEEH 1T

TIIIA P 7 I 2 b A7 B B 3 IH B B 7 3 TH S S B 7 4 TH =70 44 7
PrIHFIR . SRAE R APl S E H SR 25 AT I 2 T BCR 9 . TEI 087 A 1
FOE LR, AR T 4% AT B R AL 5

ARAREESE T IH S HE AT 4n T -

Bfr: Jiot

i H 2016 £ 2017 4¢ 2018 4¢ 2019 4F 2020 £¢
fi5] 7 T = 4 IH 1.17 1.19 1.21 1.23 1.25
TCTE B 7= P 207.80 224.40 241.00 241.00 257.60
&it 208.97 225.59 242.21 242.23 258.85

(3) BEAMESZH T30

BEANES RN T IRUE AL AR a8 W] LR R RIS OU T, Ak BR e /5 2
BEAT BB AAE SO o 12T Y R B O 1 R AR RE U0 T A 2 B B
W, PPN GO E T T A SO AR A S E B R (W ED INHE . 4E
BRI OL LA L B ATRIEUIR, I HARTE Z ML BRI O AT A5 50 L X A 50 =5
IR, W] BA e b2 S TR A R B Aoll, B ABE A SCHS B T 5 477 TH
IVALE- ¥ NN

ARAREE LI GEANE S M an T -

Bfi: TG
W H 2016 4F 2017 4E 2018 4E 2019 4¢ 2020 £
AR 192.35 192.35 192.35 192.35 192.35

(4) Eia Bt 3G A T
LE R AZE G DL LR ATV I A E g a5, AR BE 78 18 B8 <5 1 T0E0 72 LA
2015 4 12 /] 31 HEIE & & ydbat, 2% )5 15 M R e n . THAh%
Of

#E H IR 88 58 =00 T BE G+ DO+ At N2 ISR + 47 B2 - A S5 485 - A~ T K -

(™
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PHRATIU 75 2 ASF JR T 357 M- 82 52 38 9 - At B4 3K

BINEIE R ST AR, DJREEFEBNNEER E=1FEHE
MEZERE— L FEFENEERE. JIRERT™ . IFLEME™ 5 NG
FEEIB RN E:

RS [RE I B BN an F -

HAr. HIG

W H 2016 4E 2017 4E 2018 £ 2019 4E 2020 4E

Hia®4e b 1,999.58 2,291.21 2,537.60 2,729.00 2,916.34
Eia R G LR TR ES o 0 0 o o

35*.5-,* WA (96) 13.73% 13.29% 12.87% 12.14% 11.74%

EREAE -4,080.17 291.63 246.39 191.40 187.34

(5) ZAF T

ZAGE BRI At e 2020 SN2 E A2 Ja O (E . 2R R T — fenT
PR R SE4E g 177 0. AL AN R A Gordon 38§ AR AL BEAT T ¥y . AR TRPF
AT BRATIRFH 7K B4 1) 7 AT

3. ERKHE

Prla, NARIIER T R, R T aEi e H B EEZS 4. i
TR A AR BT AR, HATBRAREEITT RIS . BUIEA RIS R ik
HUR 247 U0 LG A W1EAT 20 W oF B 7 Al SR DAl SR A B R B IR R . Ay
b, 3, BRLE LT AR HEET AT, SRS AR A J R G RS
ZHB (Levered Beta); 55 25, MREMTLL AT EALEN . SFHLAT] B LAABEIE
filti B BEAS SERE) A B VP A B0 O TR I TR [l 2, I DA 3 Bl

(1) A el 22 0 i 1

9 TR E R el 2, PR IR FH 55 4 € A B2 (Capital Asset Pricing Model
or “CAPM” ). CAPM it # it 545 B & Wir o B SR 32 i SR E 22 =] e AU 2 o4
77, BT DUH I ARER: Re=Rf+BxERP+Rs

Horr: Re= A ml4Rk %,

R = Jfg U [m] 4 %

p= AR 5

ERP = 17 37 KU B A0 0] 45 2
Rs= 72 )R A7 RIS 401 ] 4 22
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OF R 1 A R
I 5 AL 20 230 3 A N T KU B R D9 R A I AT B S A R AT AR XU TR
AN, FTCABWEANTE o PRAGITAEI o BT TT a3 VPG Sk o F 381 [ 457 21 397 1 3 52 1
PR 10 SEIR AT, Pt SRR a2, BRI A 1 5 200 A 7 8 )~ A
VERA VAL o RS 78 %, € o AR ARk, Bl Rf=4.08%.
@R F 5 B
PRI R FH AT bE RO AN BRAE AT RRSE 2L, e SERE BRI 2L AE 228 5 &K
Al EL B B 9 B I S5 AT AT i 1 B 23 (Unlevered B ), LAIX 5 2 MK A Unlevered
B P SAMEAE R PEAS 0L 1] Unlevered B, i3 1M 25 & # 6] LL A B B AR 54~ 39ME
PA R A VAL Ak B B B A S M TH 5 PP Al AR ) Levered B, A(ANTT
Levered B = Unlevered  *<[1+(1-T)>D/E]
X D= E: E—RABUME: T: &HPTEBE,
SEAh, PRASITR A Blume SR P Se it il 00 p REOGEAT 1A%, %
ZAS /I
Ba=0.35+0.65*Bh = 0.767
Horb: pa NIREEJEHI B AE, Bh NPIsE B 1.
@tz K Al 4k % ERP:
JBEASL PRI WA it 2 o 5 B 5 45 T R T 4 v 1 B2 g i e IR WAL 2 A T 93
PEA ISR AT 2005-2014 SEHTYIA 300 fis B plfr IO s H9 T LT~ 4948, TN
P84 BT 3 BB AL 28 %2 ERP=8.21%.
@2 AR RSB R 4 % Rs:
A FVREA B RS R 2 — 48 A 7 &8 i R AR AR I 408 XS i I e A
A WA 55 USRI 3R o ASRPEAit Y, 25525 RE ARV AR SRR b AT BEATAE 25 Aol XU
PRI 3 I &5 AW R RIS DL S SIS B], - 2351 2 ) B AR AT XU AT %2
RP, =3.73%-0.717%>Ln(S)-0.267%>ROA(R? =93.14%)
Hordr: RPs: 2 E] BUAGHE A R 2
S: NHELABEIKIE GZACTCHAITHRD:
ROA: &S5~k
Ln: H2AR %L

L5 A AT RSB AR R Y 2.77%.
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IR R o B P R LR G # Eufpl

T AR H:

ZAEILTMERATILHEFE, TS Al 17

OO FESihag S

FEAL B4 3% = Rf 4+ BXERP+Rs=13.15%

(2) {55 IR f i e
PR ITR A BTAAT (0 — SRS DEOR 2 4.35% 1 9 i LA 28 el %

(3) PRI E

P AT B8 [ 3 ARG [ 3 3 m] AR ISP 22 (1 5 920 S8 BEA IS T 2

WACC = Rex E
D

Hrp. WACC NInkCFEYy

+Rd x D
E D+E

o s
ST

x(1-T)

M

o UL

AR 22 [ 3 1 Y B

AR EARBUNME; Re AIIERA ]
s D ONAHEGHRUNME; Rd NGIBUIER IR, T b s,

MR 3R T 545 B Al B AL AT I [k ROy 12.79%. Al i LA
HAE AL 2 F B IR
4. BRI IHERNE
TR PN 2275 B 2 R I R A R 2R A DL S, T JA 2 B B 1Y
kv e, rEARIT:

2o B VE B AE = TR ) TN 03 300 ] ) 4 D < A R DAL - PO ) 0000 24
R EdleiE (&8 E, HRITE:

HAL: G
%H 2016 4F | 2017 4F | 2018 4F | 20194F | 2020 4 | 4/
—. B 14,566.15| 17,235.91| 19,710.36 22,482.38| 24,834.99| 24,834.99
Horpe FESBRON 14,566.15| 17,235.91| 19,710.36 22,482.38| 24,834.99| 24,834.99
=R NZ PN
W B A 4,472.25 5,105.49| 5,712.80, 6,360.34| 7,016.36/ 7,016.36
Hore FENES A 4,472.25 5,105.49| 5,712.80, 6,360.34| 7,016.36/ 7,016.36
oAt Il 55 Bl A
B BLE K 185.06|  221.41| 254.84)  292.54  323.42 323.42
VP =4 g ! 4,608.09| 5,309.62| 5,789.73| 6,149.41] 6,232.07| 6,232.07
Ve gt 1,014.47| 1,030.01| 1,045.10| 717.28075| 732.87906| 732.87906
Wik: 55 9 H
U TEERAE R
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ETHEP M 13 A BE LI 1 T R AN TR AT (R I SE 55 P T e P o B BRI R 515 () (1537 i)
s G - - -

—. EWAE 4,286.29| 5,569.37| 6,907.89| 8,962.80| 10,530.26| 10,530.26
IFE=SIZNON - - -

W EAANH - - -

=. FEEH 4,286.29) 5,569.37| 6,907.89| 8,962.80| 10,530.26| 10,530.26
kBT B H 644.77)  837.57| 1,038.66| 1,347.25| 1,582.66| 1,582.66
M. BiEFE 3,641.52| 4,731.80, 5,869.23| 7,615.55| 8,947.60| 8,947.60
e FUESCH gL ] ) )

AP

F. BRIBUEFIE 3,641.52| 4,731.80, 5,869.23| 7,615.55| 8,947.60| 8,947.60
IIPRE | EVE 208.97| 22559  242.21| 242.23] 258.85  258.85
I IR A - - .

N BRER 3,850.49| 4,957.39 6,111.44] 7,857.79 9,206.45 9,206.45
Bk BEAMESCH 192.35|  192.35|  192.35  192.35 19235  192.35
e EIBWEI R | -4,080.17) 291.63)  246.39)  191.40, 187.34

. 2V EHHASERE 7,738.30| 4,473.41| 5,672.70 7,474.03| 8,826.76| 70,477.69
PrILa R 0.5 15 25 35 4.5 45
Pron s 12.79%| 12.79%| 12.79%| 12.79%| 12.79%| 12.79%
E S 0.9416| 0.8348| 0.7402 0.6562] 0.5818)  0.5818
)\ BE&RENE 7,286.39| 3,734.40 4,198.93| 4,904.46| 5,135.41 41,003.92
v RERIEM 25259.59 41,003.92
ERBREE R GNE 66,263.51

5. EREHR™. MFFHRNE
I AR L E R BT 2 VA I 2047 380 B8 H oK 1) 5 e Ay Aok 2780k 55 B80T B
RAHIT, BT LB RO AL 3 b 55 R B LTk, JF HvEA
JTAE SR FH 7 S92 A AL 2 Y AT Ay B It 8 A 285 R I e B 7 A D ik, PRI DA iR

FI T 02 AU VA L VR A G5 1R 20 B4 Bk B 7 . (HIX

LE TR VT

AV B, AL, DA ITORE 234« S8 ORI AR 2278 PR B B DAt L 2y
FCTH I B 5 0 BT 2Pl IR T 39 RS i v A SR 438
K RRANERS AR B R T AT VP0G, PP SE R AT 3R

AL SO0
| MK TEAE TS HHE
L EHRE™
HoAth REfSEER 0.21 0.21
HoAt i zh 55 7~ 1,100.00 1,100.00
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FT7E7 M 1 TE5E IR 1317 W 2 r] AT IR K 57" T B BB 1 s BEK IR IR 7 15 (5D (X0 )

| MK TEIE TS HHE

PO IS i gty 300.00 723.59
1 IE AR BT 0.01 -
L BB /Nt 1,400.22 1,823.81
LB M H AR

FoAth R4 3K 83.51 83.51
LB AR 83.51 83.51
LB IHE 1,316.71 1,740.30

6 fTEAMKINE
R 2L AE VAl 2 e H AR 755059 0.00 T3 7T
7 ANV BAUIME R

(1) AU AR
BB AR 2 1 = AR B2 B2 O M 0 £ — (L B < L — B D VB 37
M%)+ FI A SR, T R

fr: Jiot
i H 425 ARSI

ERB/EERR=ITHNE 66,263.51
Pk A S
GEER P 66,263.51
R/ T A 2R 0.00%
P& E MR~ i E 66,263.51
hne JEEE T A 1,740.30
R A RTH 68,003.81

(2) WaR LIl 4
SIS, TIHEEAE R, BRI R IE R 8 S R
T MTIAINE S 68,003.81 JIJG, AR A E R VA (A B 52 K T A0 A8 VP-Ai 384
57,119.87 Jiyt, MG{EHZA 524.81%.

(=) WREPHES R

TEFFSEE B BB IE N, SR 2D AR AR 25 VAl I8 68,003.81 /5
JC, EoET i E WK v g e (e 57,119.87 Jign, {EEN 524.81%. PEAEIEE K
JE AR I E LS TR PRI R AN JBIR. SRS TC TR B
A E . EREE A S EIRTOIE 57 KRS AME, S B0RaE 2Pl Y
LAY
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M. Wik TR 4 RS B Bk LS 4 R E R T

AUVl JeA 173 AR W R VA AN B8 7 ZE AN PR b 7 V2%, I AN [F) i 4250 22
it RAEAT A, IR RV {E 68,003.81 JiJt, WrEIEEEVEMEASE AN
16,089.22 Ji7t;: PR IVEIIPEAL 45 R 25 5 51,914.59 JiTG, % R7%N 322.67%.

PP S M B AR [ A S R, X AL BT BRI B R S 5,
M EARE D7 SR s MR A A SRS AR 4 1 B2 R, BASR US4 B (oK
R A FI BB AN N VEAG OB, S B IR 2 57 HR A SR 281 M) e

BRI R FH WS 2 V2 R 5% 77 AT 21 IR P A 45 SR AR A 22 e R TR, HLAR
£ FR G A

fi. BEBUE RV S R A

HER|— MG, B EARA RO TR I P SRR I XN . L
AR P H B A LR AR FIRE T B SR AEAN AR S AL B3 72 1) B
MAREAT &I ADA AL AR E, I HR A A2 AR J0 50 56 1 i %
JUERL RE . AN RESE TR R HIME . R AT 2002 4F, 4 14
FRIRE, SN T BORAMEEHE, @F R, 2877k, HERIE.
BRSNS o VPS8 3 e oK 2 55 Rt e 1 2 % ) s 2 B S A AT, K
B VAR HE N R E , 25 S AR PG X R, TR H I, & AN E 2R
B, 2 B, AR PP 25 SR TE A 1 . & 3 S B AR 2L Y
P AR AR ZR G, DR I3 s DA A v DT A 445 SR SR S8 R 24 M ) I 2R 4 R 3
W B A 45 18

RYE IR VP TAE, SRAWGE, VPR aTIR T, ok vP Al ik
H 2015 4F 12 H 31 H, #KRZ AR AL H v 68,003.81 1 7T

N~ BE T ARG ENE AR

A RVPAL R 51 A AR LR TR T P8 S R RS B 7 A DR B =5 ek 25 5
FAEE TR

. PPAERBRALE. X PP SERH ERRE IR

AUV AAFAE VPG R IR AL L B0 Al 4510 A R 1 T
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N\ RN E RARE S E H BT R IT
fhER A (2 R IR

PRAG IRV H AR BAEE H, R AT VPl At B 25 A BB 52 i A2 4L
HI0,

Tuv BEEXNARIRI SV &I R e A e

(=) B PPN B AN RSN RTINS E . PP
EIT RS B RMERE R R R

N A E RN AR G A HU AL | PR R AT A& 3 PR TS
RSV H A E R R R AT

1o AR LR F A AL

AR URAT I W) K 58777 Xt L YA 14 B 77 AR 245 M 1000 B AL P A LA Hh 8%
[ bR B AT UE TR DA SR VA b 55 B o P [ s e 2 0Pl T S5 7] L SRRk
FILARIAAFAE R R, AFAER TS SN BLSE R AT A 3550 &
HAT 7873 AT

2+ ARVHAb R AT A 2R

URGYIR AR I PNV o S D R BT E il S P S R = e S S PSS
ARUE AT+ G 1 73738 F ROV BRAE DU« 45 & AR RAG SRR O, At
BATSEEA SHE,

3+ Pl IR S VR H BURIA SCTE 2L

ASUCVPAL ) IR AR B 1 VAl 2 B I E, AR IRAE 5 $ it
IMEZS WA . T EBRR A T 587 R Ath% . WO AR Al 55 20 0 A Y %
FAUHEREAT T PP, IR R AR Ui E S EAF AR IR A5 R . AR B
DAL AR IR S M AT RV R 2K, AL, W A1k, BHEM
JEN, AL AN B VPG Ui, et T BV RE Y, KRR IR B A DAL 2
#E H BT I EREAT 7V, P AP RS HE, SRR H R SR — B

4y ARVl E O B o fotk

ARV S 10 ZE VPG RE S, JEAE 7O B B et
SN, DRSS RE . o B SR 1 VPG SR AE H A R A SEBRAR O, AR i
PRIV TG 5, ARV SR BAT A fett . AR S bnit B LS EAE
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SEMHIFEAL, ZHME AT G, ASFH AT LR NER

LR EPTR, NF AR G i B VRS AU B o n e, PP BRI &
B, PR S VG H A S — 20 R IR S I e A B, PEAEAL
I3 I B PP AL 2 PIUUIAROR A AR U At - D 5% B PP A dis B VAl
SR HA G, THEEN A .

(2D SRS E S

AL AL R T B BREA T WACC BT I b AT 5, )
SRR AU AR S S HOR IS . A UVEAL e T N . BRI
[F1] 2f P 6045 ) 56 A DG S 88000 0% 5 32 AR A K 24 M I ok 2278 25040 LA R VP A L
FEDRT AR SR e (1 U W AT B 0, VPl ATLAG A6 FE A T AU 28 2 OB . 51
[ 173 52 28 O LSRR S SR 2 R R TR A 2 AR S R A K 2l
(M TRZY =g M

AR ST 2016 45 2017 S 2018 H=IAC 38 126 T o B i )3l
gy 3,641.52 Jiut. 4,731.80 JiyiHl 5,869.23 Jivn, I 24.38%.
29.94%71 24.04%. 2014 . 2015 RV SKBHNBR AR L W 0 ot 5 Vs
TREA A 1 FE 45904 1,564.65 /3 TCH1 2,965.31 57T, SEILE G K
#. 2014 4EJF | 2015 4 EFIZ 50008 68.30%- 71.33%, 1#F%53J)2h 10.91%-
19.21%, TRIFRBIGKIaTA . BE Y& ML HZ D LR e, 44 B I
AW, T XA R R, TR AR E L 55 A B ST R
FEPUH R R 3k o A EEARS IR S, A2 Vil T )k S A
I E, PRBL T ZA N A R U . 3R 2016 £E 2 2018 4F 1 Il fr) 28 R 751
A5 B0 A8 5y % 7 (AR, B 2490 B R H A 08 B 1 0 LA O Ak i
R R S AU B 25 T

G LR, AUCHESHOEF A, PPAEIKIE e 0 M A E

(=) MERAWEELEIEFBOR. RWIAFEET 2RI &S &N
Kot T B L X PP A BR A AR YR T

1. RRBUR. RMAFEZIHEE KR

AUV T B B EZGER B BSOS e RBOR, B2 H)IEAT
b J& - B K BOR S AN SR R R AT e R, ARV 0N R 2k 1 I T34 1%
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DURT AR BT, AR5 R& H e AN vl 5000 (14 B KA AN Bl o R 245 AT Mk oA
FER MG R SeRa R e ATWLBR PG BR S RER L AR TR, SEIBOA R
PR A s TH 37 FURRORE S ARIE K o AR5 T d7 thoks B 5 1= 24 1) 36 b % Jre st
ABGEI I . ARV R B REARKBER . ZUAE SR AT A R,
RRTEIIAGE RAT W I R JEAA, A SN A YR (K 57 A5 B A HE R 1

2. EHESHUKEHI RN 51

AR Gy 5efa, RGN Ll Am e ran. —Jim, Eiia
AR CORYIRIE SR A2 5 Bt o /N AV AR BT 8w RVEIE AR 45 51 ) S A S e 25K,
RSB A, SRR E S [, AR R E & B
WARIRPFGILS . s S, &P A F k. AR S, B
WA F GINERZD BN TS N A B E NS E AL TIRE R, 2T A ]
RIERE TG T

(0D FrpA T 5 _ETA R #b R

AIRAE 5y 5E R > ARE A AN BT 2w R SN, b1 mPRE RS A
AL TSI B 24 i, BEE T O AR BT i R U A oMb AT R, ST PR
Kfo RIS, ARG, HRZWA N BT A 25 ad], AN
Yt G, MR ENEH, SRTHE B BT R AR S “SBH 7, 8. (2D
RIRAZ Gy e L AR EERIIH

X7 AT S5 AFAE T RIS, AR Sy 5e e b o ml R aris s
H BN IIAAFAE R, AR ZE AT AP RION, BRI PPAG R
5 18 IR W [R5 o

(h) XBHIRHIE 2 RS T
1o Db A B 5 B 0 H b D B2 772 0 2 F e

(LD RRZEGEM TR, TR

AR 5y K25 100%BERUEA 68,000 1570, ARAE KAS 2t B (&
TR ) CKf5 % 7 [2016]55 29-00029 5D FARKI AR AT L Sk if, 4544
K2k 2015 S RIE 440, 2016-2018 LE 7K EHF R S8, H K25V AR X
AR K40
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HH 2015 4ESEBR | 2016 4F (FKi8) | 2017 48 (KD | 2018 48 (A&IB)

HHRNE o) 2,965.31 4000.00 5000.00 6000.00
ZoHfE (o) 68,000

maEE (i) 22.93 17.00 13.60 11.33
R (i) 6.50

T 1 SRNEDA RS W B
2. MIBLAR =R 7] 100% AL E 15 R ;
3. M= AF 100%BEEH/2015 4 12 A 31 HizrAR (G304 HET
BEAH HBTE # AL o
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AT BUE R E BT T o

(2D ALBHETARAFERE LT

AIRAL Gy T AR LB A 17,600 T, 1BEAIRA 5% 7,951.9445 J5
PRy (FoEmh P 68,000 Jjycil B , AR 5 i 5 A B R AR 45 #4748 4k

E
. KIRZE B KRBITHE (T KRZE G 5

P
VS | e e mewn | SR
1| A 7,748.9570 | 44.0282 7,748.9570 | 30.3263
2 | E& 1,747.3138 |  9.9279 1,747.3138 6.8383
3 | AFE 130.1112 |  0.7393 130.1112 0.5092
4 | FREHR B 1,394.7381 1,394.7381 5.4584
5 | A 394.7355 394.7355 1.5448
6 | FElR 805.2631 | 110.4859 915.7490 3.5839
7 | EHE 805.2631 | 110.4859 915.7490 3.5839
8 | EW 536.8421 73.6572 610.4993 2.3892
9 | el 268.4210 36.8286 305.2496 1.1946
10 | Z5h 268.4210 36.8286 305.2496 1.1946
11 | R 200.0000 200.0000 0.7827
12 | HHER = 1,454.9872 | 1,454.9872 5.6942
13 | BliEEA 1,454.9872 | 1,454.9872 5.6942
14 | HAth 7,973.6180 | 45.3046 7,973.6180 | 31.2055

4t | 17,600.0000 | 100.0000 | 4,473.6839 | 3,478.2606 | 25,551.9445 | 100.0000
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BUETT, Holr12> H WAR S BI5E 5 BT A JTiE 55
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B+ BEERETREST

—. ARG LT AR M S IREMEE BRI RS54
T A E] 2013 L2014 5 A 2015 G B I 55 B 42 KAS S 1M S 55 B Oy
PRI BT
(—) ERIRA 51 LA B M E RO
1. B’ REZ T

2013 FEAK . 2014 AR 2015 4EK, AFEFLEERUT
AL Jigi. %
20154£ 12 § 31 H 2014 4£ 12 § 31 H 20134£ 12 A 31 H
H £ 5 H &8 =14 &5 i
M BEre 100,634.96 53.35 | 100,249.22 58.71 | 83,286.04 62.04
e sh B = 87,984.39 46.65 | 70,496.83 4129 | 50,958.96 37.96
®reEitk | 188,619.35 100.00 | 170,746.05 100.00 | 134,245.00 100.00

T AR R A F S IR SRR SR, DUR A ek R U, #4952 LA IR 554
RHHE S FEREAT 7M.

2013 K. 2014 K K 2015 ER, A®WMSNE

LB I EEEE 23 )

62.04%. 58.71%#1 53.35%, LEBFE TFFE%, SR ARRBNT ™ G851
WE IR BT, FERAF LSS R S RN SF T E Y R E B
TEEE TR ) % A il

(1) JRB G =R Lo B

2013 FEAR . 2014 £ERFN 2015 4E K, A FIRBITE 2 L5/ R -
B Aot %
5E 2015412 A 31 H 2014412 31 H 2013412 H 31 H
& )21 X 5 b & 5
TRmBi4 33,467.07 33.26 | 40,421.54 40.32 | 17,426.33 20.92
VLV X7 105.60 0.10 - - .
AT K 35,080.65 34.86 | 29,369.52 29.3 | 19,585.70 23.52
TS I 1,649.13 1.64 | 5,992.26 598 | 7,201.16 8.65
YR S - - - - 137.72 0.17
Hopth 2SR 565.13 0.56 907.97 0.91 342.17 0.41
1% 27,263.03 27.09 | 19,357.17 19.31 | 9,847.97 11.82
HoAth i sh ot 7~ 2,504.34 249 |  4,200.76 419 | 28,745.00 34.51
WEF=A | 100,634.96 100.00 | 100,249.22 100.00 | 83,286.04 100.00
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2013 R . 2014 AR 2015 K, AT R THEE MK 775 HAD
WG P21 SRR P2 I ELE 2> 7N 90.77%. 93.12%411 97.70%, & izl &~
) B R o, Horp, HA RS ¥ 7= ) TAZ ST BRI 7 0

AN, AR =S58 kA — B AL, BIUSOK AT 17 BRI K
Prass, FERNFLG RIS RESY KT

(2) AR B & P B BT
2013 FFOK . 2014 SR A1 2015 4F K, AR HEMBI T =g M W T
A Jio6. %

5B 2015412 A 31 H 20144E 12 A 31 H 2013412 A 31 H
&8 )21 &8 )21 Xl i
KA H5 B¢ 3,310.64 3.76 | 2,107.75 299 | 1,753.77 3.44
[ 7 % 7 61,315.56 69.69 | 52,817.59 74.92 | 30,022.58 58.92
e TH2 6,179.71 7.02 | 3,575.53 5.07 | 8,029.32 15.76
A 181.64 0.21 203.74 0.29
TR 8,999.65 10.23 | 8,893.21 12.62 | 8,779.86 17.23
TR 33.00 0.04 33.00 0.05 33.00 0.06
kS 3,431.65 3.90 | 1,244.05 1.76 | 1,244.05 2.44
A 4 2 FH 157.65 0.18 196.16 0.28 175.60 0.34
1 GE T AR 5 1,617.94 1.84 | 1,42581 2.02 920.79 1.81
HoAh ARG B B ™ 2,756.95 3.13 - - ; ]
ERFIBE=ET | 87,984.39 100.00 | 70,496.83 100.00 | 50,958.96 100.00

2013 FFEK . 2014 4E RN 2015 4E K, AW [EE B ™7 AR TR ™ &
AR B %= I ELE 2y A 91.91%. 92.61%A11 86.94%, AR BN 1) 3 E
MRS

AN, ARHER R AR R e, RN B B AR, 4
4 50,958.96 JjJt. 70,496.83 JiJCAN 87,984.39 Jivt, TR FHINE E B
Bt AT

2. ARG REZBA T

2013 FEA . 2014 4ER M 2015 4E K, AR MRS :

HAL: JIIG. %
5E 20154212 A 31 H 2014412 A 31 H 2013412 A 31 H
&H 5 b & i b &/ i b
nah o 78,905.29 96.64 | 69,379.59 97.39 | 38,356.78 95.93
AR Bh 1 i 2,744.79 3.36 1,855.98 2.61 1,625.43 4.07
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HRET

81,650.09

100.00

71,235.56

100.00

39,982.20 100.00

2013 FEK . 2014 AR FN 2015 FK, A sh T G S R8T B E 2 BN
95.93%. 97.39%#11 96.64%, &) 715t 3 B iR sh 75 M) i L EL A X R

MBI, 2R A GURAR RRIE SR .

AL e %

5B 20154£ 12 H 31 H 20144E 12 A 31 H 20134E 12 A 31 H

&8 )21 &8 )21 Xl )21
TR 55,493.70 67.97 | 49,550.00 69.56 | 25,100.00 62.78
JREASIK K 17,318.02 21.21 | 14,744.13 20.70 | 9,052.70 22.64
U Lie el 2,280.91 279 | 1,808.29 254 | 2,154.94 5.39
JNEASE R T 57 1 2,567.51 3.14 | 1,447.69 2.03| 1,186.01 2.97
NEAZ A B 730.44 0.89 540.63 0.76 251.49 0.63
A I 19.49 0.02 40.02 0.06 67.87 0.17
oAt AT 5k 495.22 0.61 | 1,248.82 1.75 543.76 1.36
B A E 78,905.29 96.64 | 69,379.59 97.39 | 38,356.78 95.93

18 FE Y 7 2,744.79 3.36 | 1,855.98 2.61

HoAth AR w5 7 it - - - -| 1,625.43 4.07
RIS AR A 2,744.79 3.36 | 1,855.98 2.61| 1,625.43 4.07
il a=grp 81,650.09 100.00 | 71,235.56 100.00 | 39,982.20 100.00

2013 FF7K . 2014 FAR 1 2015 FRK, 27 56 1

EE USRS a=n) Wil Ps)

HH B4 531 85.42%. 90.26% K1 89.18%, 2 1 fiit i 3 HE4H ik #B45 -

WA WA R LR BB ER K, 2013 45K . 2014 SE AR 2015 SE K535 H
39,982.20 /375 71,235.56 J3 76N 81,650.09 J3 7T, B R i sh i o A I K
JSLASH K R I T S

3. ATFEFRES

(L AFEEfRES)

2013 fER . 2014 fEAR M 2015 4FR, A F] FELGTRE JFRAR A1

PEfREE ST 2015412 H 31 H | 2014412 31 H | 2013412 431 H
TR (%) 43.29 41.72 29.78
WM () 1.28 1.44 2.17
AR (F) 0.93 1.17 1.91

T

B R = (AR A

TN LR =Tl 57 = sh 7
WA= (RBB -5 sl i fi

) x100%

154




F17E7 M 1 TE5E IR 1317 I8 2 F] R AT IR I K 57" T BB B 1 e BT IR E S IR 77 75 (D (IE9T )

WEWIN, AR B AEURIEE EF, 5ULREN RS LR A S AR B E T
B, ARMEGIRE /AP MR, EERAFRRSIGIEINTE. SANE, ~F 5%
AL R, B AUR . AR A R T S EOK, ARG

AFAERR IR o

(2) [AAT B~ m) w] b oA

ARAZ Gy, o> w] EENED ARt b KoK~ taRk i AL g &, 2 H arE
R B K % AR £ K B dh 5 B PR AR o AR IR 2 A 1) Tl A = AT

-

NBES =L

(2012 FEIT) , AAEE Tk FATIk BT A =] A R 7

ECKF= . KW . 454 2014 4F 12 H 31 HIEAfRBE i debsin T

2 ] TR AR BErEAURE (%) WAE () EE ()
KIA Ay 43.37 1.38 0.52
K = 37.62 2.21 0.98
T4 5 38.44 0.82 0.22

¥l 39.81 1.47 0.57
BB 41.72 1.44 1.17

R RIR: Wind %R
A E B G AN T AT B A A B AR, S B ATE S B
i Tt Bl AR BFAK . BAT S, AR BEAGMIME, 517 R,
AR R LR TS K, A~ m R RE I AR AR o A k52
BTG I TANRRBh B, AR Tiem AR RE ). FRIREE K
v B RE D1 A

WiH 2015 SE & 2014 FEFF 2013 FF
LB JE i AR 1.04 1.17 1.05
P S 7.03 10.80 12.89
IS 0 A 3 5.78 7.28 7.06

e BB R=g N [ GHRIBR > SR 587 B 8D =2 ]

IS 3R 2 ZR =B U+ [ G RSO s+ IR BRI RO 2]

AR =g A+ [ GUWIAF IR+ IR 7 B 2]

I, AT SR AR RS, FE R RE A A T A
AR B ITEL. 2015 45 24 i O ke 2014 4R B0 T, &
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(Z) ARR G ¥ LT AFLE BRI

1. ERRES

HAL: S0
W AH 2015 4R 2014 4E B 2013 4E ¥

—. B 186,373.95 178,081.51 134,962.59
=, Bl EgAs 180,870.24 172,976.43 130,165.54
Hope B 163,761.07 157,709.78 119,160.82
BB 4 R B 238.61 343.34 192.16
HENRH 5,335.15 3,588.57 2,616.38
EHRA 9,387.04 8,384.42 6,591.72
%% 2 810.03 2,202.79 1,713.16
AORE . KIEEIPS 1,338.34 747.53 -108.70
e A RAMEAR SR - -
R -267.11 395.97 152.10
Horbe XTBEE A EE L B as -267.11 -
=, BXANE 5,236.60 5,501.05 4,949.15
e B AR 2,025.20 1,470.90 1,298.26
W BN 130.01 282.60 114.87
Hr: JERah BB A 70.06 210.73 14.32
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